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October 22, 2024
BSE Limited National Stock Exchange of India Limited
P J Towers, Exchange Plaza,
Dalal Street, Fort, Bandra Kurla Complex,
Mumbai - 400 001. Bandra (E),
Mumbai - 400 051.
Dear Sir/Ma’am,

Sub: Submission of Unaudited Financial Results for the quarter and half vear ended
September 30, 2024 as per Regulation 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Appointment of Director on the Board

Pursuant to Regulation 51 and Regulation 52 read with part B of Schedule III of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('the Listing Regulations'), this is
to inform you that the Board of Directors of the Company at its meeting held on October
22,2024, has inter-alia approved the:

1. Unaudited Financial Results of the Company for the quarter and half year ended
September 30, 2024; and

2. Appointment of Mr. Vinod Juneja (DIN 00044311) as Additional (Independent)
Director on the Board of Directors of the Company with effect from October 22, 2024.

In this regard, please find enclosed herewith the following;:

a) Unaudited Financial Results of the Company for the quarter and half year ended
September 30, 2024 together with the Limited Review Report of the Auditors’ thereon;

b) Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015;

c) Security Cover Certificate pursuant to Regulation 54 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 in the prescribed format.

d) Disclosures of Related Party Transactions for the half year ended September 30, 2024
pursuant to Regulation 23(9) of the SEBI Listing Regulations.
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e) Statement of utilization of issue proceeds of the Non-convertible Securities (NCS)

issued during the quarter ended September 30, 2024 pursuant to Regulation 52(7) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The meeting commenced at 12:15 p.m. and concluded at 3:00 p.m.

Kindly take the above on record.
Thanking you,
Yours faithfully,

For Nido Home Finance Limited
(Formerly known as Edelweiss Housing Finance Limited)
ARCHANA Digitally signed by

ARCHANA PRAVIN

PRAVIN NADGOUDA

Date: 2024.10.22

NADGOUDA 150320 +05'30'

Archana Nadgouda
Company Secretary

Encl: as above
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Independent Auditor’s Limited Review report on the unaudited financial results of Nido
Home Finance Limited for the quarter and half year ended September 30, 2024, pursuant
to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors
Nido Home Finance Limited (Formerly Known as Edelweiss Housing Finance Limited)

1. We have reviewed the accompanying Statement of unaudited financial results of Nido
Home Finance Limited (the “Company”) for the quarter and half year ended September
30, 2024 (the “Statement’) attached herewith being submitted by the Company
pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors. This Statement has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of Companies Act, 2013, as amended, and other accounting principles
generally accepted in India and in compliance with the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAIl). This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of India in
respect of income recognition, asset classification, provisioning and other related

matters.
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5. The unaudited financial results for the quarter and half year ended September 30, 2023
and for the year ended March 31, 2024. included in the Statement were reviewed /
audited by the predecessor statutory auditors of the Company, who have expressed
an unmodified conclusion / opinion vide their reports dated November 01, 2023 and
May 07, 2024 respectively. Accordingly, we the current statutory auditors, do not
express any conclusion /opinion, on these figures/ disclosures reported in the financial
results for the quarter and half year ended September 30, 2023 and for the year ended
March 31, 2024,

6. The figure quarter ended September 30, are the balancing figures between unaudited
figures in respect of half year ended September 30 and published unaudited figures
up to end of relevant quarters.

Our conclusion on the Statement is not modified in respect of above matters.

For MGB & Co LLP
Chartered Accountants
Firm Registration Number 101169W/W-100035

ot

Dlwaker Sudesh Bansal

Partner

Membership Number: 409797

UDIN:244 09397 BKM DT Y9095
Date: October 22, 2024

Place: Mumbai
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Financial Results for the quarter and half year ended September 30, 2024

ot

Notes:

(Z in Crores)

Quarter Ended Half year Ended Year Ended
Particulars September June September September September March
30, 2024 30, 2024 30, 2023 30, 2024 30, 2023 31, 2024
(Refer note 3)  (Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Audited)

Revenue from operations
(a) Interest income 112.33 108.64 100.87 220.97 202.99 414.34
(b) Dividend income 0.25 0.24 0.22 0.49 0.44 0.89
(c) Fee and commission income 9.88 557 9.95 15.45 13.08 31.85
(d) Net gain on fair value changes 362 6.03 0.86 9.65 3.76 11.71
Total revenue from operations 126.08 120.48 111.90 246.56 220.27 458.79
Other income 1.41 2.23 1.36 364 2.86 6.92
Total Income (1+2) 127.49 122.711 113.26 250.20 22313 465.71
Expenses
(a) Finance costs 79.69 78.64 75.53 158.33 150.40 301.15
(b) Employee benefits expenses 23.37 20.52 17.42 43.89 35.31 72.65
(¢) Depreciation and amortisation expenses 1.95 1.80 1.50 375 277 6.26
(d) Impairment on financial instruments 1.96 4.19 (0.41) 6.15 (1.30) 252
(e) Other expenses 17.07 16.31 14.66 33.38 26.85 57.07
Total expenses 124.04 121.46 108.70 245.50 214.03 439,65
Profit / (Loss) before tax (3-4) 3.45 1.25 4.56 4,70 9.10 26.06
Tax expense 0.95 0.36 1.18 1.3 2.26 6.75
Current tax (includes reversal of excess / short
pravision of earlier years) 0.64 1.99 0.55 2.63 2.08 6.03
Deferred tax 0.31 (1.63) 0.63 (1.32) 0.18 0.72
Net Profit after tax for the period/year (5-6) 250 0.89 3.38 3.39 6.84 19.31
Other Comprehensive Income - - - - - (0.06)
Total Comprehensive Income (7+8) 2.50 0.89 3.38 3.39 6.84 19.25
Earnings Per Share (%) (Face Value of  10/-

- Basic 0.36 0.13 0.49 0.49 0.99 2.78

- Diluted 0.36 0.13 0.49 0.49 0.99 2.78

* Not annualised for the quarters and half year ended.

Nido Home Finance Limited (Formerly known as Edelweiss Housing Finance Limited) (the 'Company'/ 'Nido') has prepared unaudited financial results (the 'Statement’)
for the quarter and half year ended September 30, 2024 in accordance with the recognition and measurement principles laid down in IndAS 34 interim financial reporting,
notified under section 133 of the Companies Act, 2013 read with the (Indian Accounting Standard) Rule 2015 and other accounting principles generally accepted in india
and in compliance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 {the 'Listing Regulations, 2015"), as amended
from time to time, as applicable.

The above financial results of the Company are reviewed and recommended by the Audit Committee and have been approved by the Board of Directors of the Company
at their respective meetings held on October 22, 2024 The Statutory Auditors have conducted limited review and have issued an unmodified report on the financial results
for the quarter and half year ended September 30, 2024

The results for the quarter ended September 30, 2024 represents the balancing figures between unaudited figures in respect of half year ended September 30, 2024 and
quarter ended June 30, 2024 which were subjected to a limited review by statutory auditor of the Company.

As at March 31, 2024, the Company had recognized its share of fall in value of investment in security receipt (SR) and reduced the carrying value of SR to that extent.
The share of fall in value of SR covered under Risk and Reward agreement with the holding company was forming part of carrying value of investment in SR. As on
September 30, 2024, the share of fall in value of SR covered under such agreement has now been recognised as "receivables" with a corresponding reclassification of
the comparative period.

Details of Resolution plan implemented under the Resolution Framework for COVID-19 related stress as per circular dated August 6, 2020.
Format - B: As at September 30, 2024

(¥ in Crores)

Type of borrower

(A) (B) () (D) (E)
Exposure to Of (A), Of (A) amount Of (A) amount |Exposure to accounts
accounts aggregate | written off during paid by the classified as Standard
classified as debt that the half-year borrowers during consequent to
Standard slipped into the half-year implementation of
consequent to NPA during resolution plan -

implementation of
resolution plan =
Position as at the
end of the
previous half-year,

the half-year

Position as at the end
of this half-year

Personal Loans £.81 B - 0.42 6.39
Corporate persons* B = = A B
Of which, MSMEs - - = B =
Others - - - - -
Total 6.81 - - 0.42 6.39

*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016

e —
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T

8.

Micro, Small and Medium Enterprises (MSME) sector - Restructuring of advances as at September 30, 2024
The Company has restructured the accounts as per RBI circular circulars
DBR.No.BP.BC.108/21.04.048/2017-18 dated June 6, 2018, circular DBR.No.BP.BC.18/21.04.048/2018-19

DBR.No.BP.BC.100/21.04.048/2017-18  dated

dated January

DOR.No.BP.BC.34/21.04.048/2019-20 dated February 11, 2020 and DOR No.BP.BC/4/21.04.048/2020-21 dated August 6, 2020.

February 7,2018,
1, 2019, circular

(% in Crores)

Type of borrower

No. of accounts
restructured”

Amount

MSME

19

8.43

* Excludes accounts closed / written off during the period

Disclosures pursuant to RBI Notification - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated 24 September 2021, updated on 5th December 2023.

(a)The Company has transfer through assignment in respect of loans not in default during the quarter and half year ended Se|

ptember 30, 2024.

Quarter Ended

Half year ended

Parficulars September 30, 2024 | September 30, 2024
Count of Loan accounts Assigned 230 231
Amount of Loan account Assigned ( in Crores) 34.29 76.29
Retention of beneficial economic interest (MRR) (%) 10% 10%,0%
Weighted Average Maturity (Residual Maturity) (in years) 15.14 8.73
|Weighted Average Holding Period (in years) 1.14 0.85
Coverage of tangible security 100% 100%
Rating-wise distribution or rated loans Unrated Unrated

(b) Details of transfer through PTC in respect loans not in defaults for the quarter and half year ended September 30, 2024.

Quarter Ended

Half year ended

Farticulsrs September 30, 2024 | September 30, 2024
Count or Loan accounts Assigned 448 863
Amount of Loan account Assigned (% in Crores) 97.85 201.27
Retention of beneficial economic interest (MRR) (%) 10% 10%
Weighted Average Maturity (Residual Maturity) (in years) 16.37 16.14
Weighted Average Holding Period (in years 0.99 1.38
Coverage of tangible security coverage 100% 100%

Rating-wise distribution of rated loans

AAA(SO). A(SQ)

AAA(SO), ASO))

(c) Details of transfer through Co-lending in respect of loans not in default for the quarter and half year ended September 30,

2024,

Quarter Ended

Half year ended

Particulars
September 30, 2024 | September 30, 2024
Count or Loan accounts Assigned 73 92
Amount of Loan account Assigned (¥ in Crores) 53.95 67.42
Retention of beneficial economic interest (MRR) (%) 20% 20%
Weighted Average Maturity (Residual Maturity) (in years) 13.89 14.03
Weighted Average Holding Period (in years) 0.35 0.35
Coverage of tangible security coverage 100% 100%
Rating-wise distribution of rated loans Unrated Unrated

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential assent in September
2020. The Code has been published in the Gazette of India. However, the date on which the code will come into effect has not been notified. The Company will assess

the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective.
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9. Statement of assets and liabilities as at September 30, 2024

{% in Crores)
Particulars As at September As at March
30, 2024 31,2024
(Unaudited) (Audited)

ASSETS
Financial assets 3,844.73 3,687.56
(a) Cash and cash equivalents 192 .17 119.52
(b) Bank balances other than (a) above 161.73 161.16
(c) Receivables

(i) Trade receivables (Note no 4) 42.43 39.50
(d) Loans 3,127.52 3,069.00
(e) Investments (Note no 4) 17453 176.73
(f) Other financial assets 146.35 121.65
Non-financial assets 64.79 77.38
(a) Current tax assets (net) 22.13 35.04
(b) Investment property 222 2.27
(c) Property, Plant and Equipment 23.62 2515
(d) Intangible assets under development 0.93 0.55
(e) Other Intangible assets 5.06 583
(f) Other non- financial assets 10.83 8.54
TOTAL ASSETS 3,909.52 3,764.94

LIABILITIES AND EQUITY
Financial liabilities 3,074.91 2,928.33
(a) Payables

() Trade payables

(i) total outstanding dues of micro enterprises and small enterprises 0.86 0.42

(i) total outstanding dues of creditors other than micro enterprises and small enterprises 18.05 18.58
(b) Debt securities 947 .83 964.52
(c) Borrowings (other than debt securities) 801.10 671.08
(d) Subordinated Liabilities 53.70 50.88
(e) Other financial liabilities 1:25337 1,222.85
Non-financial liabilities 21.45 21.82
(a) Current tax liabilities (net) 232 7.88
(b) Provisions 5.03 421
(c) Deferred tax liabilities (net) 3.63 4.95
(d) Other non-financial liabilities 10.47 4.78
Equity 813.16 814.79
(a) Equity share capital ©89.35 69.35
(b) Other equity 743.81 745.44
TOTAL LIABILITIES AND EQUITY 3,909.52 3,764.94
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10. Statement of cashflow for the half year ended September 30, 2024

Particulars

A Cash flow from operating activities
Profit before tax
Adjustments for
Depreciation, amortisation and impairment
Impairment on financial instruments
Fair value of financial Instrument (Net)
Interest on lease liabilities
Profit on lease modification/cancellation
ESOP and SAR cost reimbursement
Gain/(Loss) on sale of Property, Plant and Equipment

Operating cash flow before working capital changes
Add/ (Less): Adjustments for working capital changes
Changes in Receivables

Changes in Receivables from financing business (net)
Changes in Other financial assets

Changes in Investments

Changes in Other non financial assets

Changes in Trade payables

Changes in Non financial liabilities and provisions
Changes in Other financial liability

Cash flow from operations
Income taxes paid (Net)
Net cash generated (used in) / from operating activities - A

B Cash flow from investing activities
Purchase of Property, plant and equipment and Intangible assets
(Increase) in Capital Work-in-progress and Intangibles assets under development
Sale of Property, plant and equipment
Net cash generated (used in) investing activities - B

C  Cash flow from financing activities
Increase in Debt securities
Increase / (Decrease) in Borrowings other than debt securities
Payment of Dividend
Securitisation liability
Repayment of lease obligations
Net cash generated from / (used in) financing activities - C

Net increase in cash and cash equivalents (A+B+C)

Cash and cash equivalent as at the beginning of the period
Cash and cash equivalent as at the end of the period

(Z in Crares)

Half Year Ended Half Year Ended

September
30, 2024
(Unaudited)

4.70

3.75
6.15
(0.54)
1.20
(0.11)
0.09
0.04

15.28

(3.05)
(64.55)
(25.09)
275
(2.28)
(0.09)
6.49
(15.61)

(86.15)
472
(81.43)

(0.38)
(0.38)
0.02
(0.74)

7.85

129.69
(5.20)
26.17
(3.70)

154.81

72.65

119.52
192.17

September
30, 2023
(Unaudited)

9.10

277
(1.30)
(2.34)
0.75
(0.33)
0.08
(0.01)

8.72

(6.65)
159.36
35.74
56.99
1.37
1.72
(0.47)
(17.74)

239.04
(9.83)
229.21

(0.50)
(0.68)
0.03
(1.15)

82.82
(290.37)
166.27
(2.23)
(43.51)

184.55

100.34
284.89

11. The secured non-convertible debentures issued by the Company are fully secured by first pari passu charge by mortgage of the Company's immovable property and/or
by hypothecation of book debts/ loan receivables and other assets to the extent as stated in the information memorandum. Further, the Company has maintained asset
cover as stated in the information memorandum which is sufficient fo discharge the principal amount and other dues at all times for the non-convertible debt securities

issued by the Company.

12, Figures for the previous period/ year have been regrouped! reclassified wherever necessary to conform to current period presentation.

13. Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for half year ended September 30, 2024

is attached as Annexure-A.

Mumbai
October 22, 2024

On behalf of the Bo

Rajat Avasthi

MD & CEO
DIN: 07969623
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Annexure — A

Disclosure in compliance with regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, for the half year
September 30, 2024

Half Year Ended Year Ended March 31,
Sr. No. Particulars September 30, 2024 2024
(Un-Audited) {Audited)

1 Debt-equity Ratio =" 3.70 3.52

2 Outstanding redeemable preference shares (quantity and value) Nil Nil

3 Debenture redemption reserve (% in Crores) 25.63 25.63

4 Net worth ™' 2)( iy Crores) 813.16 814.79

5 Net profit after tax (Z in Crores) 3.39 19.31

6 Earnings per share (not annualised)

6.a Basic (%) 0.49 2.78

6.b Diluted () 0.49 2.78

7 Total debts to total assets et 0.77 0.76

8 Net profit margin (%) " "= ¥ 1.38% 4.21%
9 Sector specific equivalent ratios as applicable

(a) Capital to risk-weighted assets ratio (CRAR) (%) 37.58% 39.05%

(b) Tier | CRAR (%) 37.58% 39.05%

(c) Tier Il CRAR (%) 0.00% 0.00%

(d) Stage 3 ratio (gross) (%) "= "= 2.24% 1.69%

(e) Stage 3 ratio (net) (%) " e 1.58% 1.19%

The Company, being a Housing Finance Company ('HFC'), disclosure of Current ratio, Long term debt to working capital, Bad debts to Account
receivable ratio, Current liability ratio, Debtors turnover, Inventory turnover, Operating margin ratio, Debt service coverage ratio and Interest
service coverage ratio are not applicable.

Notes:-

1 Debt-equity Ratio = Total Debt (Debt Securities + Borrowings (other than debt securities) +Subordinated Liabilities + Securitisation
Liability) / Net worth

2 Net worth = Share capital + Share application money pending allotment + Reserves & Surplus — Deferred Tax Assets

3 Total debts to total assets = Total Debt (Debt Securities + Borrowings (other than debt securities) + Subordinated Liabilities +
Securitisation Liability) / Total assets

4 Net profit margin (%) = Net profit after tax / Revenue from Operations

5 Stage 3 ratio (gross) = Gross Stage 3 leans / Gross Loans

6 Stage 3 ratio (net) = (Gross stage 3 loans - Impairment loss allowance for Stage 3) / Gross Loans
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To

The Board of Directors,

Nido Home Finance Limited (Formerly known as Edelweiss Housing Finance Limited)
5th Floor, Tower 3, Wing B,

Kohinoor City Mall, Kohinoor

City,Kirol Road, Kurla (W),

Mumbai 400070.

Independent Auditor’s Certificate on Security Cover as at September 30, 2024
under Regulation 54 read with Regulation 56(1)(d)of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)Regulations,
2015 (as amended)

Dear Sirs,

We, (MGB & Co. LLP, Chartered Accountants), the Statutory Auditors of Nido Home
Finance Limited (Formerly known as Edelweiss Housing Finance Limited) (“the Company”)
have been requested by the Company to certify the accompanying Statement prepared by
the management having details of ‘Security Cover’ on listed secured non-convertible debt
securities as at September 30, 2024 (‘the Statement’), in accordance with Regulation 54
read with Regulation 56 (1) (d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015 as amended vide notification
No.SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, SEBI circular
SEBI/HO/DDHS-PoD1/P/CIR/2023/109 dated July 086, 2023 (together referred tc as the
'SEBI Regulations').

This Report is required by the Company for the purpose of submission to the Stock
Exchanges and Debenture Trustees (IDBI Trusteeship Services Limited and Beacon
Trusteeship Limited) to ensure compliance with the SEBI Regulations in respect of its listed
non-convertible debt securities as at September 30, 2024 (‘Debentures’).

Accordingly, this certificate has been issued in terms of our engagement letter dated June
26, 2024.

Management’'s Responsibility

1. The preparation of the Statement is the responsibility of the Management of the
Company including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

I
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2. The Company's management is also responsible for ensuring that the Company
complies with:

a. the requirements of the Regulations and the Debenture Trust Deeds (‘DTD’) for
all listed NCDs issued during the half year ended / outstanding as at September
30, 2024 and for providing all relevant information to the Company’s Debenture
Trustee;

b. also ensuring maintenance of the adequate security-cover available for listed
NCDs as per the Regulation 54 of LODR Regulations;

c. also accurate computation of security-cover available for listed NCDs which is
based on unaudited financial results of the Company as at September 30, 2024;
and

d. also the Company's management is responsible for preparation and maintenance
of the covenants list and compliance with such covenants on a continuous basis
as per the DTD. Management of the Company is also responsible for ensuring that
the Company complies with all the relevant requirements of the SEBI Regulations,
the circular and for providing all relevant information to the Stock Exchange.

3. This responsibility includes ensuring that the relevant records provided to us for our
examination are correct and complete.

Auditor's Responsibility

4. Based on our examination of the Statement prepared by the management from the
unaudited financial results for the half year ended September 30, 2024 and relevant
records provided by the Company and pursuant to the requirements of the SEBI
Regulations, it is our responsibility to provide a limited assurance as to whether as at
September 30, 2024, the Company has maintained security cover as per the terms of
the Information Memorandum / Placement Memorandum and Debenture Trust Deeds.
This did not include the evaluation of adherence by the Company with all the applicable
guidelines of the Regulations, Offer Document/ Information Memorandum and
Debenture Trust Deeds entered between the Company and the Debenture Trustees of
the Non-Convertible Debentures.

5. We have carried out limited review of the unaudited financial results of the Company
for quarter and half year ended September 30, 2024 and issued an unmodified
conclusion vide our report dated October 22, 2024.

6. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India ("ICAI"). A review of interim financial information consists of making inquiries,
primarily of the person responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion. %
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The procedures performed in a limited assurance engagement vary in nature and
timing from, and are less in extent than for, a reasonable assurance engagement; and
consequently, the level of assurance obtained in a limited assurance engagement is
substantially lower than the assurance that would have been obtained had a
reasonable assurance engagement been performed.

For the purpose of the Certificate, we have performed the following procedures basis
the information provided by the management:

A. Obtained and read on a test check basis, the Debenture Trust Deeds and the
Information Memorandum in respect of the secured Debentures and noted the
particulars of security cover and the security cover percentage required to be
maintained by the Company in respect of such debentures as indicated in the
Statement.

B. Traced and agreed the principal amount of the Debentures outstanding as at
September 30, 2024 to the financial results referred to in paragraph above, and the
books of account maintained by the Company as at September 30, 2024

C. Traced the book value of assets indicated in the Statement to the financial results
as at September 30, 2024 referred to in paragraph above and other relevant
records maintained by the company.

D. Obtained the list of the securities created in the register of charges maintained by
the Company and 'Form No. CHG-9' filed with the Ministry of Corporate Affairs.
Traced the value of charge created against assets to the security cover indicated
in the Statement on a test check basis.

E. Examined and verified the arithmetical accuracy of the computation of security
cover indicated in the Statement.

F. Performed necessary inquiries with the Management and obtained necessary
written representations.

Our scope of work for this certificate did not involve us performing audit tests for the
purpose of expressing an opinion on the fairness or accuracy of any of the financial
information or the financial results of the Company taken as a whole. We have not
performed an audit, the objective of which would be the expression of an opinion on
the financial results, specified elements, accounts or items thereof, for the purpose of
this report. Accordingly, we do not express such an opinion.

We conducted our examination, on a test check basis of the Statement in accordance
with the Guidance Note on Reports or Certificates for Special Purposes issued by the
Institute of Chartered Accountants of India (ICAI) which requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAl. We hereby confirm
that while providing this certificate we have complied with the Code of Ethics issued by
the ICAL

adl
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11. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of
Historical Financial Information, and Other Assurance and Related Services
Engagements.

Conclusion

12. Based on the procedures performed by us, as referred to in paragraph 8 above and
according to the information and explanations received and Management
representations obtained, nothing has come to our attention that causes us to believe
that as at September 30,2024, the Company has not maintained Security cover as per
the terms of the information Memorandum and Debenture Trust Deeds.

Restriction on Use

13. This Certificate is addressed to and provided to the Board of Directors of the Company
solely for the purpose of submission to Stock Exchange as stated in para 2 above in
accordance with the SEBI Regulations and should not be used for any other purpose.
Our work was performed solely to assist you in meeting your responsibilities in relation
to your compliance with the Regulations. Our Obligations in respect of this certificate
are entirely separate from, and our responsibility and liability are in no way changed
by, any other role we may have (or may have had) as auditors of the Company or
otherwise. We shall not be liable to the Company or to any other concerned for any
claims, liabilities or expenses relating to this assignment, except to the extent of fees
relating to this assignment. Nothing in this certificate, or anything said or done in the
course of or in connection with the services that are the subject of this certificate, will
extend any duty of care we may have in our capacity as auditors of the Company.
Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this certificate is shown or into whose hands
it may come without our prior consent in writing.

Yours Sincerely,

For MGB & Co LLP
Chartered Accountants
Firm Registration Number 101169W/W-100035

g
Diwaker Sudesh Bansal
Partner
Membership Number: 409797
UDIN: 24409797BKMDTZ1872
Place: Mumbai

Date: October 22, 2024
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Nido Home Finance Limited (Formerly Known as Edelweiss Housing Finance Limited)
Statement of Asset Cover as at September 30. 2024

Table I(b)

Amount in INR Crores

As on September 30, 2024

S.No. ISIN Facility Trusteee Nmae Type of charge (Principal Amount) Cover Required | Assets Reguired
1[INE530L07210 [Public Issue - NCDs- Old NCD 1DBI Trusteeship Limited Paripassu 24.84 1.00 24.84
2[INE530L07228 |Public Issue - NCDs- Old NCD IDBI Trusteeship Limited Paripassu 349.20 1.00 349.20
3|INE530L07236 | Public Issue - NCDs- Old NCD IDBI Trusteeship Limited Paripassu 5.98 1.00 5.98
4|INE5S30L07442 |Public Issue - NCDs-Ptoject Nest Beacon Trusteeship Limited Paripassu 4299 1.00 42.99
5|INE530L07459 |Public Issue - NCDs-Ptoject Nest Beacon Trusteeship Limited Paripassu 44.56 1.00 44.56
6|INE530L07467 |Public Issue - NCDs-Ptoject Nest Beacon Trusteeship Limited Paripassu 16.06 1.00 16.06
7|INE530L07475 |Public Issue - NCDs-Ptoject Nest Beacon Trusteeship Limited Paripassu 53.88 1.00 33 .88
8|INE530L07483 |Public Issue - NCDs-Ptoject Nest Beacon Trusteeship Limited Paripassu 31.97 1.00 31,97
9]INE530L07491 |Public Issue - NCDs-Ptoject Nest Beacon Trusteeship Limited Paripassu 9.77 1.00 9.77
10]INE530L07508 | Public Issue - NCDs-Ptoject Nest Beacon Trusteeship Limited Paripassu 17.19 1.00 17.19
11{INES30L07517 |Public Issue - NCDs-Ptoject Nest Beacon Trusteeship Limited Paripassu 7.85 1.00 7.85
12]INE530L07590 |Public Issue - NCDs-Project Neev Beacon Trusteeship Limited Paripassu 21,02 1.00 21,02
13|INE530L07574 |Public Issue - NCDs-Project Neev Beacon Trusteeship Limited Paripassu 2.02 1.00 2.02
14]INE530L07566 |Public Issue - NCDs-Project Neev Beacon Trusteeship Limited Paripassu 19.42 1.00 19.43
15[INE530L07608 |Public Issue - NCDs-Project Neev Beacon Trusteeship Limited Paripassu 10.25 1.00 10.25
16|INE530L07558 |Public Issue - NCDs-Project Neev Beacon Trusteeship Limited Paripassu 1.72 1.00 172
17]INE530L07616 |Public Issue - NCDs-Project Neev Beacon Trusteeship Limited Paripassu 5.00 1.00 5.00
18|INE530L07624 |Public Issue - NCDs-Project Neev Beacon Trusteeship Limited Paripassu 15.88 1.00 15.88
19|INE530L07533 | Public Issue - NCDs-Project Neev Beacon Trusteeship Limited Paripassu 0.77 1.00 0.77
20)INE530L07582 |Public Issue - NCDs-Project Neev Beacon Trusteeship Limited Paripassu 2.51 1.00 2.51
21]INES30L07541 | Public Issue - NCDs-Project Neev Beacon Trusteeship Limited Paripassu 6.27 1.00 6.27
22|INE530L07707 | Public Issue - NCDs- Project Shikhar Beacon Trusteeship Limited Paripassu 16.20 1.00 16.20
23|INE530L07657 | Public Issue - NCDs- Project Shikhar Beacon Trusteeship Limited Paripassu 2.90 1.00 2.90
24]INE530L07731 | Public Issue - NCDs- Project Shikhar Beacon Trusteeship Limited Paripassu 9.50 1.00 9.50
25|INE530L07715 | Public Issue - NCDs- Project Shikhar Beacon Trusteeship Limited Paripassu 9.14 1.00 9.14
26|INE530L07699 |Public Issue - NCDs- Project Shikhar Beacon Trusteeship Limited Paripassu 4.14 1.00 4.14
27|INE530L07665 |Public issue - NCDs- Project Shikhar Beacon Trusteeship Lumnited Paripassu 12.51 1.00 1251
28|INE530L07640 |Public Issue - NCDs- Project Shikhar Beacon Trusteeship Limited Paripassu 12.57 1.00 12.57
29/INE530L07723 [Public Issue - NCDs- Project Shikhar Beacon Trusteeship Limited Paripassu 244 1.00 244
30]|INES30L07673 |Public Issue - NCDs- Project Shikhar Beacon Trusteeship Limited Paripassu 6.75 1.00 6.75
31|INE530L07681 [Public Issue - NCDs- Project Shikhar Beacon Trusteeship Limited Paripassu 421 1.00 4.21
32[INE530L07350 |Private placement - NCDs 1DBI Trusteeship Limited Paripassu 150.00 1.25 187.50
33[INE530L07160 |Private placement - NCDs 1DBI Trusteeship Limited Paripassu 25.00 1.00 25.00
34]|INE530L07748 | Public Issue - NCDs- Project Shikhar FY 25 | Beacon Trusteeship Limited Paripassu 7.13 1.00 7.13
35[INE530L07822 |Public Issue - NCDs- Project Shikhar FY 25 Beacon Trusteeship Limited Paripassu 2.66 1.00 2.66
36[INE530L07806 |Public Issue - NCDs- Project Shikhar FY 25 Beacon Trusteeship Limited Paripassu 11.17 1.00 11.17
37[INE530L07772 |Public Issue - NCDs- Project Shikhar FY 25 | Beacon Trusteeship Limited Paripassu 10.03 1.00 10.03
38|INE530L07814 |Public Issue - NCDs- Project Shikhar FY 25 | Beacon Trusteeship Limited Paripassu 233 1.00 2.33
39]INE530L07764 |Public Issue - NCDs- Project Shikhar FY 25 | Beacon Trusteeship Limited Paripassu 16.20 1.00 16.20
40|INE530L07756 [Public Issue - NCDs- Project Shikhar FY 25 Beacon Trusteeship Limited Paripassu 13.24 1.00 13.24
41]INE530L07830 |Public Issue - NCDs- Project Shikhar FY 25 | Beacon Trusteeship Limited Paripassu 1.06 1.00 1.06
42|INE530L07780 |Public Issue - NCDs- Project Shikhar FY 25 Beacon Trusteeship Limited Paripassu 7.10 1.00 7.10
43|INE530L07798 |Public Issue - NCDs- Project Shikhar FY 25 Beacon Trusteeship Limited Paripassu 4,98 1.00 4.98
Total A 1,020.42 o,057.92
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Kiran Agarwal Todi
Chief Financial Officer
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Nido Harne Finance AABCESS |Zuno General Insurance AAECE2D |Fellow interest aniCh Approved by Audit
| 16 [Limhed AN Limited 28 subsidiary  istersst pakd hsued N4 | Commitee 101 057 0.58
HKida Home Finante AABCESE |Zuno General insyrance | AAECE23 [Fellow Any other Corporate Agency - Appraved by Audit
Limited Limited 28! sutsidiary___{transactisn Commision Incame 2000 |Commitee 224 - -
A Non convertible
Hido Home Finance ARBCESS |Zuno Genenalinsucancs  |ARECE2S fFefiow Any other dchentures held ty Approved by Audht '
Limfted Limiled 281 ulsidiary  |transaction (Face vatue) NA [Commriee .25 18315 2225
Nido Home rinance AAHLEYE [fono Gensrad infurance AAELEZS [Feiow Ahy DIROH irade Recenvabies Appioved by Audil
17 [Limited [L3) tmited 281 transaction trom ¥A |Commhiee 143 150 143
LUttimate
Nigo Home Finance AABCEDS [Edelweiss Finantial Services | AAACE 14 [Holding Any ather Cost reindursement Approved by Audit
36 JLimiteg 03N Limited (343 oltechnalopy cost KA [Commintee 0.03 . -
180 Hovae Flnance (RABCLS2 | Edetweiss Financlal Services |ARACL32 Anyothar Remturoteent of Apzraved by Augh
37 [Limited sk Limited BIE tramaction E5OP cort 5.00 [committee o 0.18 0.08
Ullimate Relmbumsementof | |
Hida Home Finance AABLERS [Edelwetss Financial Services |AAACET [Hokding Any other ARC management Approved by Audit
18 ilimited DAN Limhed E1E Lompan; transattlon fee o 15.00 [Comhintiee 2.21 - 223
Witimate
Hido Home Finance ARBCESE |Edehweiss Financlal Services JAAACE]A |Halding Ay other Advistry fees Appoved by Audit
| 17 fimited osh Lim ted S1E Company transaction vatned from 10.00 [Commhzes 164 170 362
Ultimate
1Nido Home finance AABCESS |Edelwens Finandal Services | AAACELS [Holding Any other Appioved by Audit
i 38 [Limited Limited 313 Company wansaction Trade Payabies to KA (Committee 256 : 286
mate
Nido Home Finance AABCESE | Ededwetss Financlal Services [ARACEIS [;ums Any other Approved by Auth
19 [Umited {imhea (33 Campany transacuon Utker Payazie 1o A (Commatee 004 - D.od
| Ultimate
fna Home finance 5 | Edviweiss Finantul Services (AAACELA [Halding Any other Trade Aeceivables Appioved by Aud}
13 {Umited Lzt £1E Company wansaction from HA |Cammittee 3562 159 35.62
Ultimate Corporate
Mido Home Finance Edehweiss Financial Services |AAACE [Hokiing Any athet Guaraniee taken Approved by Audit
19 [thmited Lim ted 61E Compan transaction Hrom 2.60 |{Cammitiee W30 ) 10956 5550
1 Ullimate
Nigs Home Finance Edelweits Financial Senvices | AAACELS [Hokling Any othet Risk & Rowards Approved by Audn
{ 20 |umited Umhed 35 Company tansacion shazing artangetent 2.00 |Commbtee 12497 | 37487 12497
Nido Home Flaance AACCE2E [Fellow Jany athes Commasion & Approved by Audit
| .29 |umited Eded lavesiments Limited | 78M subnidiary __ [tramsanion Brokerage Paid 5.00 }Committes om . -
Nida Home Finance: Zdel Finance Company aaacnda|[Feliow latetest income on Apstoved by Audh
0 Limited T5F sulsidiary Interest Received  {Bonds af HA {{ommhlee .65 0.26 D35
Nido Home Finance Edel Finance Company AAACDA4 |Fellow Ry ather Heontonveniisle Approved by Audit
21 ILimileg 08N Limhed 75F subs [diary It debentures held In NA |Commbtee 13.51 14.37 13.51
Nido Home Finance AABCESE AABCES {Fellow Any other Approved by Audk
20 jUmhed DEH Edelgive Foundation Lzis] subnidlany Lransaction Donation Given .00 [Commiites 020 - -
Nida Home Finance AABCEGE [Mr. Bywamohan ABKFM7S|independent  |Any other
21 ilimited DEN Makapaira 450 Clrector transaction Shting Foes NA 006 - .
[~ Jtice Home Finance AABLESS AEIPCESE [Independent . |Amy other
hed 08K Mr. Gautam Chatletjes  |OR Birector tansaction Sittfng Fees NA £07 - .
ido Home Finante AABCESE AACPFET ¥
71 {Umhed DEN, Mr. Sunll Phatarphekar BEN Direqior transaction Shting Fees NA 007 - -
Managing
Director &
Chief
Rids Home Finante AABCESS ADUPAR]| Executive App1oved by Audi
t_22 jtimhed DEM M. Bajat Avasthi 44! Otiice. Remunetation Remuneration NA |Committee 202 . -




{Currency : Indian rupees in Crores)
Tty transaction

HIDO Home Finance Limited {Farmerly Known as Edelweiss Housing Finance Limited)
Additianal disclosure of related party 1 -
Details of the party (listed sntity Details of the counterparty Value of in case monies are doe In case any financial Details of the loans, inter—corparate deposits, advances or investments
’ the T =
Value of Naturs
Relationshi related Nature
i o|3': 3 of Details of other | party M.,,m,:'” {loan/ Purpose for which the
] Type of refated ] Remarks on approval by | during the
st coonterparty related party | tronsactio | T rprovi by plwing ke | oL T e [T {loan/ adennce | sristRane Sacuraiy: | MUl bu 1l
Hame PaAN Hame PAN party transaction audit comminiee | reporting Cost | Tenure | intercorpor Tenure by the uktimate
with the listed transaction nas balance | balanes | Issuance of %) unsecured A
period Sep. ate deposit/’ recipient of funds
sk ok Ippreved 2 dstnfary Inwnstmait 1 fand ussga)
subsidiary by the other etc) dilician e SENEY,
audit e
Nido Home Finance AABCESE AFWPAL |Chief Finance Approved by Audit
23 |Limited oen Mirs. Kiran Agarwal Todi __|3518 | Officer Remuneration Aemuneration NA [Committee 087
Nido Home Finance AABCESE ADGPNOG| Company [Rpproved by Audit
22 |timited osn Mrs, Archana Hadgouds 524 Secretary | Remuneration Remuneration NA | Committee 0.20 - 2
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October 22, 2024
HOME FINANCE
To
BSE Limited National Stock Exchange of India
Limited
P ] Towers, Exchange Plaza,
Dalal Street, Fort, Bandra Kurla Complex,
Mumbai - 400 001. Bandra (E),

Mumbai - 400 051.
Dear Sir / Madam,

Sub: Statement pursuant to Regulation 52(7) of the of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 52 (7) read with part B of Schedule Il of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ('the Listing Regulations'), please find
enclosed the following;:

a. Statement of utilization of issue proceeds of the Non-convertible Securities (NCS)

issued during the quarter ended September 30, 2024; and

b. Statement of Deviation or Variation in the use of proceeds of issue of listed non-
convertible debt securities. - Nil.

For Nido Home Finance Limited

wﬁ known as Edelweiss Housing Finance Limited)

Rajat Avasthi
Managing Director & CEO

B

Nido Home Finance Limited (formerly known as Edelweiss Housing Finance Limited)

Corporate Identity Number: U65922MH2008PLC182906

Registered Office: Tower 3, 5th Floor, Wing ‘B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla
(West), Mumbai- 400070. Tel No. +912242722200. Email ID: assistance@nidohomefin.com. Website:
www.nidohomefin.com




A. Statement of utilization of issue proceeds:

nido

HOME FINANCE

Name of the Issuer:

Nido Home Finance Limited (formerly
known as Edelweiss Housing Finance
Limited)

Mode of Fund Raising (Public issues/
Private placement):

Public issue

Type of instrument :

Non-Convertible Debentures

Date of raising fund: 03-07-2024
If 8 is Yes,
then specify
ISIN Amount Funds the purpose of
Raised utilized Any for which the | Remarks,
deviation funds were if
(Yes/ No) utilized any
INE530L07749 [7,12,75,000  [7,12,75,000 No NA NA
INE530L07822 [2,65,92,000  [2,65,92,000 No NA NA
INE530L07806 [11,17,25,000 [11,17,25,000 No NA NA
[NE530L07772 [10,02,52,000 [10,02,52,000 No NA NA
INE530L07814 [2,32,66,000  [2,32,66,000 No NA NA
INE530L07764 [16,19,76,000 [16,19,76,000 No NA NA
INE530L07756  [13,23,90,000 [13,23,90,000 No NA NA
INE530L07830 [1,06,32,000  [1,06,32,000 No NA NA
INE530L07780 [7,09,89,000  {7,09,89,000 No NA NA
INE530L07798 4,98,35,000  4,98,35,000 No NA NA
TOTAL 75,89,32,000 |75,89,32,000
B

Nido Home Finance Limited (formerly known as Edelweiss Housing Finance Limited)

Corporate Identity Number: U65922MH2008PLC182906

Registered Office: Tower 3, 5th Floor, Wing ‘B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla
(West), Mumbai- 400070. Tel No. +912242722200. Email ID: assistance@nidohomefin.com. Website:
www.nidohomefin.com




nido

HOME FINANTCE

A. Statement of Deviation or Variation in the use of proceeds of issue of
listed non- convertible debt securities

Statement of Deviation or Variation

Name of listed entity Nido Home Finance Limited (formerly known as Edelweiss
Housing Finance Limited)

Mode of Fund Raising Public Issues / Private Placement

Type of instrument Non-Convertible Debentures

Date of Raising Funds during (03-07-2024
quarter ended September 30,
2024

Amount Raised during quarter 75,89,32,000/ -
ended September 30, 2024

Report filed for half year ended [30-09-2024

[s there a Deviation / Variation[NO
in use of funds raised?

Whether any approval is Not Applicable
required to vary the objects of
the issue stated in the

prospectus/ offer document?

If yes, details of the approval ~|[Not Applicable
so required?

Date of approval -

Explanation for the Deviation
/ Variation

Comments of the audit

[

committee after review

Comments of the auditors, if
any

Objects for which funds have [The funds raised through the above issue have been utilized
been raised and where there [for the purpose of onward lending, financing and for

has been a deviation, in the |[repayment/ prepayment of interest and principal of existing
following table: borrowings of our Company.

General Corporate Purposes*

8

Nido Home Finance Limited (formerly known as Edelweiss Housing Finance Limited)

Corporate Identity Number: U65922MH2008PLC182906

Registered Office: Tower 3, 5th Floor, Wing ‘B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla
(West), Mumbai- 400070. Tel No. +912242722200. Email ID: assistance@nidohomefin.com. Website:
www.nidohomefin.com



*The Net Proceeds will be first utilized towards the'Objécts mentioned
above. The balance is proposed to be utilized for general corporate

purposes, subject to such utilization not exceeding 25% of the amount
raised in the Issue, in compliance with the SEBI NCS Regulations.

Original Object Modified Original [Modified [Funds |Amount of

Object, if |Allocation |allocation, [Utilised Deviation/ Variation
any if any for the half year
according to
applicable object
(INR

Crores and

in %)

For the purpose of onward - - - - -
lending, financing, and for
repayment,/ prepayment of
interest and principal of
existing borrowings of our
Company.

General Corporate Purposes®

*The Net Proceeds will be first
utilized towards the Objects
mentioned above. The balance is
proposed to be utilized for general

corporate purposes, subject to
such utilization not exceeding
25% of the amount raised in the
[ssue, in compliance with the
SEBI NCS Regulations.

b

Nido Home Finance Limited (formerly known as Edelweiss Housing Finance Limited)

Corporate Identity Number: U65922MH2008PLC182906
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