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Independent Auditor’s Limited Review report on the unaudited financial results of Nido
Home Finance Limited for the quarter ended June 30, 2025, pursuant to Regulation 52 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Nido Home Finance Limited

1. We have reviewed the accompanying Statement of unaudited financial results of Nido
Home Finance Limited (the “Company”) for the quarter ended June 30, 2025 (the
“Statement”) attached herewith being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors. This Statement has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of Companies Act, 2013, as amended read with the relevant rules issued
thereunder and the circulars, guidelines and directions issted by the Reserve Bank of
India (RBI)/National Housing Finance (NHB) to the extent applicable and other
accounting principles generally accepted in India and in compliance with the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). This standard requires that we plan and perform the review to obtain
moderate assurance as fo whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do nét express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
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accordance with applicable accounting standards and other recognized accounting

practices and policies has not disclosed the information required to be disclosed in terms
of Regufation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the
relevant prudential norms issued by the Reserve Bank of India in respect of income
recognition, asset classification, provisioning and other related matters.

For MGB & Co LLP
Chartered Accountants
Firm Registration Number 101169W/W-100035

DIIIGI\GI WL P 1Al
Partner

Membershin Number 400797
UDIN:

Date: ..., __, —_.

Place: Mumbai
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Nido Home Finance Limited (Formerly known as Edelweiss Housing Finance Limited)

Annexure — A

Disclosure in compliance wilh regulation 52(4) of the SEBI {Listing Obligations and Disclosure Requirements} Regulations, 2015 as amended, for the quarler

ended June 30, 2025

Period ended Year ended
Sr. No. Particulars June 30, 2025 March 31, 2025
{Unaudited) (Audited)
1 Debt-equity Ratio fe e a7 3.79
2 Outstanding redeemable preference shares {quantity and value) Nil Nil
3 Debenture redemption reserve (T in Crares) 2563 25.63
4 Net worth " " 2 in Grores) 831.78 828.20
5 Net profit afler tax (¥ in Crores) 3.57 18.63
6 Earnings per share (not annualisad)
6.a Basic {3} 0.51 2.69
6.b Diluted (3} 0.51 2.69
7 Total debts to total assets "' " 0.78 0.77
8 Net profit margin (%} "™ wie4) 2.49% 3.64%
9 Sector specific equivalent ratios as applicable
(a) Capital to risk-weighted assets ratio (CRAR} (%) 34.25% 33.80%
{p) Tier | CRAR {%) 34.25% 33.60%
{c} Tier Il CRAR (%) 0.00% 0.00%
(d) Stage 3 ratio {grass) (%) e S) 2.50% 2.17%
{e} Stage 3 ratio {net} (%) ™= 2.07% 1.77%

The Company, being a Housing Finance Company ("HFC'), disclosure of Current ratio, Long term debt io working capital, Bad debts to Account
receivable ratio, Current liability ratio, Debtors lurnover, Inventory tumover, Operating margin ratio, Debt service coverage ratio and Interest

service coverage ratio are not applicable.

Notes:-

1 Debt-equity Ratio = Total Debt (Debt Securities + Borrowings {other than debt securities) +Subordinated Liabilities + Securitisation
Liability} f Net worlh

2 Net worlh = Share capital + Share application money pending allotment + Reserves & Surplus — Deferred Tax Assets

3 Total debts to total assets = Tolal Debt (Debt Securities + Borrowings (other than debt securities) + Subordinated Liabilities +
Securitisation Liability) / Total assets

4 Net profit margin {%} = Net profit afler tax / Revenue from Operations

5 Stage 3 ratio {gross} = Gross Stage 3 inans / Gross Loans

8 Slage 3 ratio (net) = {Gross stage 3 loans - Impairment loss aliowance for Stage 3) / (Gross Loans-Impairment loss allowance for

Stage 3}
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To

The Board of Directors,

Nido Home Finance Limited

5th Fioor, Tower 3, Wing B, Kohinoor City Mall,
Kohinoor City, Kirol Road, Kurla (W),

Mumbai 400070.

Independent Auditor’s Certificate on Security Cover as at June 30, 2025 under
Regulation 54 read with Regulation 56(1)(d) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

Dear Sirs,

We, (MGB & Co. LLP, Chartered Accountants), the Statutory Auditors of Nido Home Finance
Limited {"the Company”) have been requested by the Company to examine the accompanying
Statement having details of ‘Security Cover’ on listed secured non- convertible debt securities
as at June 30, 2025 (“the Statement”) which has been prepared by the Company from the
unaudited financial results and other relevant records and documents maintained by the
Company for the quarter ended June 30, 2025 pursuant to the requirements of the Regulation
54 read with Regulation 56 (1) (d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (together referred
to as the 'SEBI Regulations').

This Report is required by the Company for the purpose of submission to the Stock Exchanges
and Debenture Trustees (IDBI Trusteeship Services Limited and Beacon Trusteeship Limited)
to ensure compliance with the SEBI Regulations in respect of its listed non-convertible debt
securities as at June 30, 2025.

Accordingly, this certificate has been issued in terms of our engagement letter dated June 28,
2024.

Management’s Responsibility

1. The accurate preparation of the Statement is the responsibility of the Management of
the Company including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

2. The Company's management is also responsible for:

a. the requirements of the Regulations and the Debenture Trust Deeds (‘DTD’) for all
listed NCDs existing and issued during the quarler ended June 30, 2025 and for
providing all relevant information to the Company’s Debenture Trustee;

b. ensuring maintenance of the adequate security-cover available -
per the Regulation 54 of LODR Regulations;
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c. accurate computation of security-cover available for listed NCDs which is based
on unaudited financial results of the Company for the quarter ended June 30, 2025;
and

d. preparation and maintenance of the covenants list and compliance with such
covenants on a continuous basis as per the DTD. Management of the Company is
also responsible for ensuring that the Company complies with all the relevant
requirements of the SEB! Regulations, the circular and for providing all relevant
information to the Stock Exchange.

3. This responsibility includes ensuring that the relevant records provided to us for our
examination are correct and complete.

Auditor's Responsibility

4. Based on our examination of the Statement prepared by the management from the
unaudited financial results for the quarter ended June 30, 2025 and relevant records
provided by the Company and pursuant to the requirements of the SEBI Regulations,
it is our responsibility to provide a limited assurance as to whether as at June 30, 2025,
the Company has maintained security cover as per the terms of the Information
Memorandum / Placement Memorandum and Debenture Trust Deeds. This did not
include the evaluation of adherence by the Company with all the applicable guidelines
of the Regulations, Offer Document/ Information Memorandum and Debenture Trust
Deeds entered between the Company and the Debenture Trustees of the Non-
Convertible Debentures.

9. We have carried out limited review of the unaudited financial results of the Company
for quarter ended June 30, 2025 and issued an unmodified conclusion vide our report
dated June 25, 2025,

6. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India ("ICAI"}. A review of interim financial information consists of making inquiries,
primarily of the person responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

7. The procedures performed in a limited assurance engagement vary in nature and
timing from, and are less in extent than for, a reasonable assurance enhgagement; and
consequently, the level of assurance obtained in a limited assurance engagement is
substantially lower than the assurance that would have been obtained had a
reasonable assurance engagement been performed.
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For the purpose of the Certificate, we have performed the following procedures basis
the information provided by the management:

Obtained and read on a test check basis, the Debenture Trust Deeds and the
Information Memorandum in respect of the secured Debentures and noted the
particulars of security cover and the security cover percentage required to be
maintained by the Company in respect of such debentures as indicated in the
Statement.

Traced and agreed the principal amount of the Debentures outstanding as at June 30,

2025 to the financial results referred to in paragraph above, and the books of account
maintained by the Company as at June 30, 2025.

Traced the book value of assets indicated in the Statement to the financial results as
at June 30, 2025 referred to in paragraph above and other relevant records maintained
by the company.

Obtained the list of the securities created in the register of charges maintained by the
Company and 'Form No. CHG-9' filed with the Ministry of Corporate Affairs. Traced the
value of charge created against assets to the security cover indicated in the Statement
on a test check basis.

Examined and verified the arithmetical accuracy of the computation of security cover
indicated in the Statement.

Performed necessary inquiries with the Management and obtained necessary written
representations,

Our scope of work for this certificate did not involve us performing audit tests for the
purpose of expressing an opinion on the fairness or accuracy of any of the financial
information or the financial results of the Company taken as a whole. We have not
performed an audit, the objective of which would be the expression of an opinion on
the financial results, specified elements, accounts or items therecf, for the purpose of
this report. Accordingly, we do not express such opinion.

We conducted our examination, on a test check basis of the Statement in accordance
with the Guidance Note on Reports or Certificates for Special Purposes issued by the
Institute of Chartered Accountants of India (ICAI) which requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAI. We hereby confirm
that while providing this certificate we have complied with the Code of Ethics issued by
the ICAI,

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of
Historical Financial Information, and Other Assurance and Related Services
Engagements.
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Conclusion

12,

Based on the procedures performed by us, as referred to in paragraph 8 above and
according to the information, explanations received and Management representations
obtained, nothing has come to our attention that causes us to believe that as at June
30, 2025, the Company has not maintained Security cover as per the terms of the
information Memorandum and Debenture Trust Deeds.

Restriction on Use

13.

This Certificate is addressed to and provided to the Board of Directors of the Company
solely for the purpose of submission to Stock Exchange as stated in para 2 above in
accordance with the SEBI Regulations and should not be used for any other purpose.
Our work was performed solely to assist you in meeting your responsibilities in relation
to your compliance with the Regulations. Our Obligations in respect of this certificate
are entirely separate from, and our responsibility and liability are in no way changed
by, any other role we may have (or may have had) as auditors of the Company or
otherwise. We shall not be liable to the Company or to any other concerned for any
claims, liabilities or expenses relating to this assignment, except to the extent of fees
relating to this assignment. Nothing in this certificate, or anything said or done in the
course of or in connection with the services that are the subject of this certificate, will
extend any duty of care we may have in our capacity as auditors of the Company.
Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this certificate is shown or into whose hands
it may come without our prior consent in writing.

ForMGB & Co LLP
Chartered Accountants
Firm DAamimtratiam Aoomalae 4 n1 1egwm_1 00035

Dlwar\cl WHMUUTH T DAl 1Al
Partner
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Place
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To

BSE Limited National Stock Exchange of India
Limited

P ] Towers, Exchange Plaza,

Dalal Street, Fort, Bandra Kurla Complex,

Mumbai - 400 001. Bandra (E),

Mumbai - 400 051.
Dear Sir / Madam,

Sub: Statement pursuant to Regulation 52(7) of the of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 52 (7) read with part B of Schedule III of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ('the Listing Regulations'), please find
enclosed the following:

a. Statement of utilization of issue proceeds of the Non-convertible Securities (NCS)
issued during the quarter ended June 30, 2025; and

b. Statement of Deviation or Variation in the use of proceeds of issue of listed non-
convertible debt securities. - Nil.

For Nido Home Finance Limited

— /'—.—“\
M
Rajat Avasthi

Managing Director & CEO
3duly 2.5 202

"
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Corporate Identity Number: U65922MH2008PLC182906

Registered Office: Tower 3, 5th Floor, Wing ‘B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla
(West), Mumbai- 400070. Tel No. +912242722200. Email ID: assistance@nidohomefin.com. Website:
www.nidohomefin.com
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A. Statement of utilization of issue proceeds:

Name of the Issuer: Nido Home Finance Limited

Mode of Fund Raising (Public issues/ Public issue

Private placement):

Type of instrument : Non-Convertible Debentures

Date of raising fund: 03-04-2025

ISIN Amount Funds Any If 8 is Yes, then

Raised utilized deviation [specify the Remarks,
(Yes/ No) [purpose of for if

which the funds | any
were utilized

INE530L07AF1 | 4,94,68,000 4,94,68,000 No NA NA

INE530L07AH7 | 2,45,95,000 2,45,95,000 No NA NA

INE5S30LO7AIS | 23,17,36,000 | 23,17,36,000 | No NA NA

INES30L07AK1 | 38,88,85,000 38,88,85,000 | No NA NA

INE530L07AJ3 | 4,63,46,000 4,63,46,000 No NA NA

INE530L07A03 | 13,80,79,000 | 13,80,79,000 | No NA NA

INE530L07ANS | 9,50,37,000 9,50,37,000 No NA NA

INES30L07AGY | 3,45,76,000 3,45,76,000 No NA NA

INE5S30LO7AM7 | 14,14,53,000 | 14,14,53,000 | No NA NA

INE530L07AL9 | 3,55,79,000 3,55,79,000 No NA NA

TOTAL 1,18,57,54,000 | 1,18,57,54,000

>

Nido Home Finance Limited
Corporate Identity Number: U65922MH2008PLC182906
Registered Office: Tower 3, 5th Floor, Wing ‘B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla

(West), Mumbai- 400070. Tel No. +912242722200. Email ID: assistance@nidohomefin.com. Website:
www.nidohomefin.com
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A. Statement of Deviation or Variation in the use of proceeds of issue of
listed non- convertible debt securities

Statement of Deviation or Variation

Name of listed entity Nido Home Finance Limited
Mode of Fund Raising Public Issues / Private Placement
Type of instrument Non-Convertible Debentures

Date of Raising Funds during (03-04-2025
quarter ended June 30, 2025

Amount Raised during quarter
ended ]une 30, 2025 1,18,57,54,000

Report filed for year ended 30-06-2025

Is there a Deviation / Variation NO
in use of funds raised?

Whether any approval is Not Applicable
required to vary the objects of
the issue stated in the
prospectus/ offer document?

If yes, details of the approval |[Not Applicable
so required?

Date of approval -

Explanation for the Deviation
/ Variation

Comments of the audit
committee after review

Comments of the auditors, if
Any

>

Nido Home Finance Limited

Corporate Identity Number: U65922MH2008PLC182906

Registered Office: Tower 3, 5th Floor, Wing ‘B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla
(West), Mumbai- 400070. Tel No. +912242722200. Email ID: assistance@nidohomefin.com. Website:
www.nidohomefin.com
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Objects for which funds have
been raised and where there
has been a deviation, in the
following table:

The funds raised through the above issue have been utilized
for the purpose of onward lending by our Company.

Original Object

Modified
Object, if
any

Original
Allocation

Modified
allocation,
if any

Funds
Utilised

Amount of
Deviation/ Variation
for the half year
according to
applicable object
(INR

Crores and

in %)

For the purpose of onward
lending.

General Corporate Purposes®

*The Net Proceeds will be first
utilized towards the Objects
mentioned above. The balance is
proposed to be utilized for general

corporate purposes, subject to
such utilization not exceeding
25% of the amount raised in the
Issue, in compliance with the
SEBI NCS Regulations.

>

Nido Home Finance Limited

Corporate Identity Number: U65922MH2008PLC182906
Registered Office: Tower 3, 5th Floor, Wing ‘B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla
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www.nidohomefin.com



mailto:assistance@nidohomefin.com
http://www.nidohomefin.com/



